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Nasdaq Minimum Bid Price Deficiency Letter

As previously disclosed, on December 22, 2025, Kandal M Venture Limited (the “Company”) received a letter from the
Listing Qualifications staff of The Nasdaq Stock Market (“Nasdaq”) notifying the Company that based on the closing bid price of
the Company for the period from November 6, 2025 to December 19, 2025, the Company no longer meets the continued listing
requirement of Nasdaq under Nasdaq Listing Rules 5550(a)(2), to maintain a minimum bid price of $1 per share. Nasdaq has
provided the Company with an 180 calendar days compliance period, or until June 22, 2026, in which to regain compliance with
Nasdaq continued listing requirement.

On June 23, 2026, the Company received a letter from Nasdaq, indicating that the Company is granted an additional 180
calendar days, until December 21, 2026, to regain compliance with the minimum bid price requirement of $1 per share, as
stipulated by Nasdaq Listing Rule 5550(a)(2). If compliance cannot be demonstrated by December 21, 2026, Nasdaq Staff will
provide written notification that the Company’s securities will be delisted. At that time, the Company may appeal Nasdaq Staft’s
determination to a Hearings Panel.

The Company is currently evaluating options to regain compliance and intends to timely regain compliance with Nasdaq’s
continued listing requirement. While we aim to comply with Rule 5550(a)(2), there can be no assurance to regain compliance with
that rule or in compliance with other Nasdaq continued listing requirement.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed
on its behalf by the undersigned, thereunto duly authorized.

Kandal M Venture Limited

Date: June 24, 2026 By:  /s/ Duncan Miao
Name: Duncan Miao
Title: Chairman of the Board and Director
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